
1

ARPEL 2009 Conference Speech
Impact of Financial Crisis on Latin America

KPMG GLOBAL ENERGY INSTITUTE

KPMG LLP

William Kimble
Partner in Charge of Energy, Americas

April 24, 2009



2

1

Contents

Introduction

Impact of Financial Crisis on the Global Industry 2

Impact of Financial Crisis on the Regional Latin American Economies 4

Impact of Financial Crisis on the Latin American Oil and Gas Industry 11

Impact by Country 15

© 200X KPMG LLP, a U.S. limited liability partnership and a member firm of the KPMG network of independent member firms
affiliated with KPMG International, a Swiss cooperative. All rights reserved. Printed in the U.S.A. KPMG and the KPMG logo are 

registered trademarks of KPMG International, a Swiss cooperative. <Insert DOCID>



3

Impact of Financial Crisis on the Global 
Industry
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Price will average US$40/b in ‘09120
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Oil Price Outlook Medium Term
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Real GDP; % change, year on year
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Where’s the Growth?
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Real GDP; % change, year on year

2009
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Impact of Financial Crisis on the Regional 
Latin American Economies
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Impact of Financial Crisis on the Regional 
Latin American Economies

Latin America – Revenues From Commodities (as a percentage of 
GDP) 

Source: The Economic Commission for Latin America and the Caribbean
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Impact of Financial Crisis on the Regional 
Latin American Economies

Performance of the S&P Latin America 40 Index (ILF) 2003-09

Source: Yahoo Finance
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Impact of Financial Crisis on the Regional 
Latin American Economies

Percentage Returns of S&P Global Indices as on March 2, 2009
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Impact of Financial Crisis on the Regional 
Latin American Economies

Historical GDP Growth Rates and Projected Rate for 2009 
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Impact of Financial Crisis on the Regional Latin American 
Economies

Net FDI in 2008 (as percentage of GDP) 

-2

-1

0

1

2

3

4

5

6

Brazil Argentina Venezuela Chile Mexico

%

Source: The Economic Commission for Latin America and the Caribbean



14

13

Impact of Financial Crisis on the Latin 
American Oil and Gas Industry 
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Impact of Financial Crisis on the Latin American 
Oil and Gas Industry 

Relationship between Operational Rigs in Latin America and Average 
Annual Price of WTI Crude
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Impact of Financial Crisis on the Latin American 
Oil and Gas Industry 

Comparison between Operational Rigs in Latin America and United States 
(1975-2009)
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Impact of Financial Crisis on the Latin American 
Oil and Gas Industry 

Trends in Capital Expenditure (in US$ billion)
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Impact by Country 
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Impact by Country: Brazil

Y-o-Y Growth (in percentage)
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Impact by Country: Mexico

Y-o-Y Growth (in percentage)
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Impact by Country: Venezuela

Y-o-Y Growth (in percentage)
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Impact by Country: Chile

Y-o-Y Growth (in percentage)

-4%

-2%

0%

2%

4%

6%

8%

10%

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

%

GDP Energy Consumption Electricity Consumption Petroleum Consumption

Source: The Economist Intelligence Unit, Mercopress

Argentina reduced gas 
export in 2006 triggering an 

energy crisis in Chile 


